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Bitfarms Enters into Agreement to Develop 120 MW in U.S.; Provides 2025
Guidance of Over 35 EH/s

06.13.24

-First U.S. large scale site supports 8 EH/s in 2025 with deployment of 600 PH/s in 2024-
-Strategically located in PJM Interconnection market, providing access to low-cost, flexible power-
-Increases 2025 power capacity to 648 MW, up 170% from current 240 MW-

-Company establishes 2025 guidance of over 35 EH/s-

This news release constitutes a “designated news release” for the purposes of the Company’s prospectus supplement dated
March 8, 2024, to its short form base shelf prospectus dated November 10, 2023.

TORONTO, Ontario and BROSSARD, Québec, June 13, 2024 (GLOBE NEWSWIRE) -- Bitfarms Ltd. (Nasdaqg/TSX: BITF), a
global vertically integrated Bitcoin mining company, today announced an agreement to develop up to 120 MW of power capacity
and lease a site in Sharon, Pennsylvania.

Situated strategically within the Pennsylvania-New Jersey-Maryland Interconnection (PJM), the largest wholesale electricity market
in the U.S., and located in a deregulated state, this site offers access to competitive electricity supply and provides the opportunity
to optimize and hedge energy costs effectively. PJM enjoys an abundant energy supply that is rapidly adding renewable capacity
and significantly contributing to the decarbonation of the grid. The power supply dynamics offer load flexibility suitable for Bitcoin
mining, along with opportunities for participation in demand response and other curtailment programs, enabling Bitfarms to
improve its corporate electricity price and further diversify its revenue streams.

“Executing on our strategy to cost-effectively expand our operating footprint in the U.S., we have entered into an agreement for
flexible power trading within the PJM,” said Nicolas Bonta, Chairman and Interim CEO. “Leveraging our operational excellence and
farm design expertise, we're poised to optimize this site, facilitating efficient growth. This U.S. expansion not only strengthens our
position in the industry but also enhances our geographical diversification. In addition, it raises our 2025 power capacity to 648
MW, 170% growth from current capacity and 47% growth from targeted year-end 2024 capacity. With the site’s ability to support 8
EH/s, alongside our recent acquisition of an additional 100 MW in Paraguay, we project 2025 guidance of over 35 EH/s. As
additional opportunities in our pipeline come to fruition, we will update both our contracted power capacity and our 2025 EH/s
target. We remain committed to pursuing similar strategic ventures aimed at delivering significant value to our shareholders,”
concluded Mr. Bonta.

“This marks Bitfarms’ debut in a largely de-regulated and curtailment-friendly U.S. power market,” stated Ben Gagnon, Chief
Mining Officer. “Bitfarms will actively monitor and manage our Bitcoin mining operations and participate in PJM’s demand response
programs to earn additional revenue and provide reliability services to the grid. Providing a flexible base load for PJM to call upon
in hours of need is a Bitcoin mining operations responsibility to the electric grid and community. We look forward to working with
our power partners and the local community to facilitate uninterrupted service during periods of grid stress.”

Construction at the site will commence immediately following the closing, with development and build-out costs anticipated to be
similar to recent deployments in Canada and Paraguay. This represents a significant growth opportunity for Bitfarms. The existing
structure will be retrofitted with the expectation of bringing 12 MW online in Q4 2024 and the remaining load online in the second
half of 2025.

Philippe Fortier, SVP of Corporate Development, stated, “We are confident that Sharon and other similar prospective PJM sites
will provide long-term access to low-cost U.S. energy and flexible power trading options. Additionally, these locations boast milder
temperatures and climates than Texas. Importantly, PJM’s rapid replacement of coal powered plants is among the largest
contributors to the reduction of GHG in the U.S., rendering the opportunity both environmentally and economically sustainable.
Given these significant advantages, we are actively engaged in assessing opportunities to expand our presence within the PJM
region.”

Terms of the Agreement

e Access to development potential up to 120 MW of highly strategic and flexible power, 100% paid by the issuance of
1,532,745 Bitfarms common shares.

e Five-year lease in an industrialized area in Sharon, including a 11,200 square feet warehouse, with options to renew for a
total of 17 years and purchase at fair market value throughout the lease term.



e Immediate capacity for 12 MW with development capacity up to 120 MW in 2025.

About Bitfarms Ltd.

Founded in 2017, Bitfarms is a global Bitcoin mining company that contributes its computational power to one or more mining
pools from which it receives payment in Bitcoin. Bitfarms develops, owns, and operates vertically integrated mining farms with
in-house management and company-owned electrical engineering, installation service, and multiple onsite technical repair centers.
The Company'’s proprietary data analytics system delivers best-in-class operational performance and uptime.

Bitfarms currently has 12 Bitcoin mining facilities and one under development situated in four countries: Canada, the United
States, Paraguay, and Argentina. Powered predominantly by environmentally friendly hydro-electric and long-term power contracts,
Bitfarms is committed to using sustainable and often underutilized energy infrastructure.

To learn more about Bitfarms’ events, developments, and online communities:

www.bitfarms.com
https://www.facebook.com/bitfarms/
https://twitter.com/Bitfarms io

https://www.instagram.com/bitfarms/
https://www.linkedin.com/company/bitfarms/

Glossary of Terms

BTC or BTC/day = Bitcoin or Bitcoin per day
EH or EH/s = Exahash or exahash per second
MW or MWh = Megawatts or megawatt hour
PH or PH/s = Petahash or petahash per second
TH or TH/s = Terahash or terahash per second

Cautionary Statement

Trading in the securities of the Company should be considered highly speculative. No stock exchange, securities commission or
other regulatory authority has approved or disapproved the information contained herein. Neither the Toronto Stock Exchange,
Nasdagq, or any other securities exchange or regulatory authority accepts responsibility for the adequacy or accuracy of this
release.

Forward-Looking Statements

This news release contains certain “forward-looking information” and “forward-looking statements” (collectively, “forward-looking
information”) that are based on expectations, estimates and projections as at the date of this news release and are covered by
safe harbors under Canadian and United States securities laws. The statements and information in this release regarding the
merits of the Sharon Pennsylvania facility, the benefits of PJM, projected growth, target hashrate, opportunities relating to the
Company’s geographical diversification and expansion, upgrading and deployment of miners as well as the timing therefor,
improved financial performance and balance sheet liquidity, other growth opportunities and prospects, and other statements
regarding future growth, plans and objectives of the Company are forward-looking information. Any statements that involve
discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions, future events or
performance (often but not always using phrases such as “expects”, or “does not expect’, “is expected”, “anticipates” or “does not
anticipate”, “plans”, “budget’, “scheduled”, “forecasts”, “estimates”, “prospects”, “believes” or “intends” or variations of such words
and phrases or stating that certain actions, events or results “may” or “could”, “would”, “might” or “will” be taken to occur or be
achieved) are not statements of historical fact and may be forward-looking information and are intended to identify forward-looking
information.

This forward-looking information is based on assumptions and estimates of management of the Company at the time they were
made, and involves known and unknown risks, uncertainties and other factors which may cause the actual results, performance,
or achievements of the Company to be materially different from any future results, performance or achievements expressed or
implied by such forward-looking information. Such factors include, among others, risks relating to: the construction and operation
of new facilities may not occur as currently planned, or at all; expansion of existing facilities may not materialize as currently
anticipated, or at all; new miners may not perform up to expectations; revenue may not increase as currently anticipated, or at all;
the ongoing ability to successfully mine digital currency is not assured; it may not be possible to profitably liquidate the current
digital currency inventory, or at all; the digital currency market may not continue to be accepted by users; digital currency prices
are volatile and a decline in digital currency prices may have a significant negative impact on operations; an increase in network
difficulty may have a significant negative impact on operations; the anticipated growth and sustainability of hydroelectricity for the
purposes of cryptocurrency mining in the applicable jurisdictions may not be achieved; the Company may not be able to maintain
reliable and economical sources of power for the Company to operate its cryptocurrency mining assets; \here may be increases in
the Company’s electricity costs and costs of natural gas, the Company may be impacted by changes in currency exchange rates,
energy curtailment or regulatory changes in the energy regimes in the jurisdictions in which the Company operates, which could
adversely impact the Company’s profitability; the Company ability to expand will depend upon the completion of future financings,;
and the adoption of new, or changes in existing, regulations or laws could prevent the Company from operating its business, or


https://www.globenewswire.com/Tracker?data=kAoF1x7FaKyexHARTbI9BqzwcM_Nv1QEOtEZklaw986pzkr7V2qQoZvj5oYX5Ttg8mnKlHXDTWhVTaasKeHdeA==
https://www.globenewswire.com/Tracker?data=rtkDwCcw6Z7nrLVOQls4nvvtTDXs8aONAhCru5Ya5LFmvMnxW5MyhPV-ZMWOnInFw5DHd7U0PQM3Ua-4iGmWp_KkAci7SIl1BpWxXowdA_fk3ul0LA8I6KGnEZR2wlgd
https://www.globenewswire.com/Tracker?data=rtkDwCcw6Z7nrLVOQls4nobB-OS0JugNaTVgv4UJoGnJAWE8FeJ_Bhj5_mOifNdsa_Jlu8w9r6EYfo_hb5GLO8cqicvQWyLcxbXCWf2ivvEcdfo_97YD9tfy0DB0ISbO
https://www.globenewswire.com/Tracker?data=rtkDwCcw6Z7nrLVOQls4noRkabSd6nuEHwjSAqv3yQP00AiTv4cF1RMTOQt_caNq_R0j0CS41D5adENKRXO607qNHY7ZigKR0eRB2J_i2Oq_6bpltNGGXPiH71c-9cvQ
https://www.globenewswire.com/Tracker?data=rtkDwCcw6Z7nrLVOQls4ni-xQRt6SFQsWbylZJUPzo4YAYk3uKbA6tzCAruc50aelpFAWQsQvcYx-svgPYp4EkgKw72sQJ4K3ZVx9FS_YjUErQZIL6Quxlec4M-BX4jdBhf6AO46lzifYK_rOlWaqA==

make it more costly to do so. For further information concerning these and other risks and uncertainties, refer to the Company’s
filings on www.SEDAR.com (which are also available on the website of the U.S. Securities and Exchange Commission at
www.sec.gov), including the Company’s annual information form for the year-ended December 31, 2023, filed on March 7, 2024.
Although the Company has attempted to identify important factors that could cause actual results to differ materially from those
expressed in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or
intended. There can be no assurance that such statements will prove to be accurate as actual results and future events could
differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on any forward-
looking information. The Company undertakes no obligation to revise or update any forward-looking information other than as
required by law.
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